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\S LISTING STATEMENT No. 1820 LISTED JULY 23rd, 1954 

oe) 4,000,000 shares of $1.00 par value 

lad Ticker abbreviation WRY 
Dial ticker number 453 

— Post section 9.6 


TORONTO STOCK EXCHANGE 


LISTING STATEMENT 


WILLROY MINES LIMITED 


No Personal Liability 


Incorporated under the laws of the Province of Ontario by Letters Patent 
dated 6th day of January, 1954. 


1. Address of the Company’s Head Office and of any other offices: 
Sixth Floor, 244 Bay Street, Toronto, Ont. 


2. Officers of the Company: 


OFFICE HELD NAME ADDRESS OCCUPATION 
President and 
Director Robert McLean Prior Hamilton, 333 Courtleigh Blvd., Toronto, Ont. Engineer 
Vice-President and 
Director Ray Thornley Birks, 190 Douglas Drive, Toronto, Ont. Solicitor 
Secretary-Treasurer 
and Director Paul Herbert McCloskey, 45 Winston Grove, Toronto, Ont. Mining Engineer 


. 


3. Directors of the Company: 


NAME ADDRESS OCCUPATION 
Robert McLean Prior Hamilton 333 Courtleigh Blvd., Toronto, Ont. Engineer 
Ray Thornley Birks 190 Douglas Drive, Toronto, Ont. Solicitor 
Paul Herbert McCloskey 45 Winston Grove, Toronto, Ont. Mining Engineer 
Philip Dawson Prior Hamilton 19 Glenview Ave., Toronto, Ont. Engineer 
Harry Wallace Knight 208 Roxborough Drive, Toronto, Ont. Broker 


4. Names and addresses of all transfer agents: 
The Sterling Trusts Corporation, 372 Bay Street, Toronto, Ont. 


5. Particulars of any fee charged upon transfer other than customary government taxes: 
25 cents for each new certificate on transfer. 


6. Names and addresses of all registrars: 
The Sterling Trusts Corporation, 372 Bay Street, Toronto, Ont. 


7. Amount of authorized capital: $4,000,000.00. 
8. Number of shares and par value: 4,000,000 shares of par value of $1.00 each. 


9. Full details of all shares issued in payment for properties or for any other assets other than cash: 


aki LO kA Ge... <.0,.0t 1,200,000 for 28 unpatented mining claims in the Manitouwadge Lake Area in the 
Port Arthur Mining Division of Ontario. For Claim Numbers see 
Item No. 21. 
9 Ri 71 Prete care 1,200,000 


This listing statement is a copy of the listing application made by the applicant company. The Exchange has 
received no consideration in connection with the issue of this listing statement other than the customary listing 
fee. The papers and exhibits submitted by the applicant company in support of the listing application are open 
for inspection at the general office of the Exchange. 
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19. 
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Full details of all shares sold 
for cash. 


Total number of shares issued. 


Number of shares now in 
treasury or otherwise unissued. 


Particulars of any issued shares 
held in trust for the Company 
or donated for treasury purposes. 


Date of last annual meeting. 


Date of last report to share- 
holders. 


Details of any treasury shares (or 
shares issued subject to payment 
or shares held for the benefit of 
the treasury) now under option 
or the subject of any under- 
writing or sales agreement. If 
none, this to be stated. 


Details of any shares pooled, 
deposited in escrow, non-trans- 
ferable or held under any syndi- 
cate agreement or control. 


Details of any registration with 
or approval or authority for sale 
granted by or any filing with 
a Securities Commission or cor- 
responding Government body. 


Has any application for registra- 
tion with, or approval or auth- 
ority for sale by or any filing with 
a Securities Commission or cor- 
responding Government body 
ever been refused, cancelled or 
revoked? If so, give particulars. 


Date Number of Shares Price per share Amount 


realized ny Company 

January 19,1954: eee 5 $1.00 $ 5.00 
February Zr AOS4.: ee hy 600,000 40 240,000.00 
February, -2,.1954) 1. ee 200,000 .65 130,000.00 
February. °2, 1954.0... 200,000 “75 150,000.00 
February oie pau. 200,000 1.00 200,000.00 
hebruary 8) 1954-9, 05 200,000 1.25 250,000.00 
February tl WL 05409 on a: 200,000 1.50 300,000.00 

DGCG) Sikes ha) eee 1,600,005 $1,270,005.00 
2,800,005. 
1,199,995. 
Nil. 
Nil. 
Nil. 


By Underwriting and option agreements dated January 13th, 1954, 
with Draper Dobie and Company, 330 Bay Street, Toronto, they 
underwrote 800,000 shares for $370,000.00 and secured options 
on 1,000,000 shares at prices ranging from 75c to $1.75 per share. 
All shares underwritten and optioned have been taken up with 
the exception of the last option of 200,000 shares at $1.75 
exercisable on or before July 27th, 1955. 


1,080,000 shares, part of the stock issued in payment for properties, 
as set out in item 9, and are held in escrow by The Sterling 
Trusts Corporation, 372 Bay Street, Toronto, Ont., subject to 
release upon consent of the Ontario Securities Commission. 


Receipt Of the Ontario Securities Commission dated January 27th, 
1954. 
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Particulars of any bonds, deben- 
tures, notes, mortgages, charges, 
liens or hypothecations out- 
standing. 


Enumerate fully, giving claim or 
property numbers, approximate 
acreage, townships and mining 
camp or oil field: 


(a) Properties owned where 
titles vested in Company. 


(b) Properties leased. 


(c) Properties otherwise held. 
Give particulars of title 
held by the Company in 
each instance, (e.g. paten- 
ted, unpatented, Crown 
granted, held under mining 
license, perpetual lease, etc.) 


Full particulars of any royalties 
or other charges payable upon 
production from each individua 


property. . : 


Are any lawsuits pending against 
the Company or any of its pro- 
perties, or are there any other 
circumstances which might affect 
the Company’s position or title 
adversely? If so, explain fully. 


Describe plant and equipment 
on property. 


Describe development accom- 
plished and planned. — 


Date and author of mining 
engineer’s or petroleum geolo- 
gist’s report filed with this 
application and available for 
inspection on request. 


Full particulars of production. 


to date. 


Have any dividends been paid? 
If so, give dates, per share rate, 
and amount paid in dollars on 
each distribution. 


None. 


28 Unpatented Mining owned by the Company and located in the 
Manitouwadge Lake Area of the Port Arthur Mining Division 
of Ontario—approximately 1,120 acres. 


Claim Numbers,—T. B. 46853 to T. B. 46858 inclusive; 
T. B. 46880; 
T. B. 46933 to T. B. 46943 inclusive: 
T. B. 47009 to T. B. 47018 inclusive. 


Nil. 


None, except dispute under sec. 61 of The Mining Act alleging claims 
numbers TB 46880 and TB 46934 are illegal and invalid, which 
dispute has not yet been judicated upon by the Mining Court. 
The Company, on the opinion of its counsel, expects an adjudi- 
cation in its favour in connection with this dispute. 


No Plant. Doing Diamond Drilling, under contract, at time of 
application. 


A Diamond Drilling program and a geophysical survey are underway 
at the property. Approximately (16,580) feet of drilling has been 
completed and the geophysical survey is approximately 85% 
completed. For details reference is made to the report of W. C. 
Ringsleben, on page 6. 


W. C. Ringsleben, Consulting Geologist , Report dated June 16th, 
1954. 


Nil. 


No. 
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29. 


30. 


Si, 


Name and address of the solicitor 
or attorney whose certificate 
that the applicant is a valid and 
subsisting company and that 
the shares which have been al- 
lotted and issued were legally 
created and are fully paid and 
non-assessable has been filed 
with the Exchange. 


(a) Have any shares of the 
Company ever been listed on 
any other stock exchange? 
If so, give particulars. 


(b) Is any application for listing 
the shares of the Company on 
any other stock exchange now 
pending or contemplated? 
If so, give particulars. 


(c) Has the listing of any shares 
of the Company ever been 
refused or deferred on any 
stock exchange? If so, give 
particulars. 


Particulars of the principal busi- 
ness in which each director has 
been engaged during the past 
five years, giving the length of 
time, position held and name 
of employing company or firm. 


Hughes, Agar, Amys, Steen & Bassel, 357 Bay St., Toronto, Ont. 


No. 


Rosert M. P. HAMILTON—President and Associate General Manager, 
The General Engineering Co. Ltd., Toronto. 


PauL H. McCLosKkEy—3 years Field Supt. at Havre St. Pierre, P.Q. 
for Kennecott Copper Corpor., New York; 2 years Field Engineer 
for Consolidated Howey Gold Mines, Ltd., Toronto. 


Ray THORNLEY BirKs—Solicitor, partner in Briggs, Frost & Birks 
Langdon, Toronto. 


Harry WALLACE Knicut, Broker, 208 Roxborough Dr., Toronto. 


Puitie D. P. HAMILTON, Vice-President and Associate General 
Manager, The General Engineering Co. Ltd., Toronto. 
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Dated at Toronto, the 9th day of July, 1954. 


WILLROY MINES, LIMITED, 


( | No Personal Liability 
Scere | “R. T. BIRKS,” Vice-President. 
Sen dt be “P. H. McCLOSKEY,”’ Secretary-Treasurer. 
STATEMENT SHOWING NUMBER OF SHAREHOLDERS 
Number as of April 1, 1954 Shares 
71 Holders of 1 =c100 "sharesmneete eee 5,890 
Lig eke 101. =31000. SoA aa 56,350 
20 Ee OO ea 2000 Broo on meieeaniat ee ees 35,600 
16 thee See 2001 = 8000 on Aiea: far eee 41,065 
5 eS 3001 2000 ieee 17,900 
3 to Ee aOO Te ="5000 Oe eee ete eer” 14,200 
25 500s hee ARs tr Ais SR Doe 2,629,000 
257 Stockholders Total Shares.......... 2,800,005 


FINANCIAL STATEMENTS 
BALANCE SHEET AS AT 31st MARCH, 1954 


ASSETS 
emer aan ree tye Mh yd eM Eek Le eet ss walked ine! cute.ol as tee 1,255,578.52 
eee ees nle or eee eee erie eae ee | PE OR) ee Rip th ae 416.98 
Mining claims (acquired for 1,200,000 shares of capital stock at 10c Persahare) wale crews ee 120,000.00 
Deferred exploration, development and administrative expenditures (as per attached statement)... 19,152.95 
Incorporation and organization Bee Rt Maem et 6 Ren Cal cud es adv akecsahiraaremeeeiow'ionen nate 3,956.55 
$1,399,105.00 
LIABILITIES 
Meee A yaDleraHh artried tabilities sti d...du lta. Bre, WAN hols kel, weld cuibhh aitesioad 9,100.00 
CAPITAL STOCK: 
Authorized—4,000,000 shares of a par value of $1.00 each... .. $4,000,000.00 
Issued and fully paid: te 
Boricash 27.6 cry, 1 OOO OOS ahia red i eee soto he ph pear 1,600,005.00 
TEU ES A INETY Lore, ee er ete ee Nd od 330,000.00 
iy ——_————— 1,270,005.00 
For mining claims seu, 15200 O00sha res cn taeda eee 1,200,000.00 
DSU een: Eek leeks ANN ete OTe NLA, ee 1,080,000.00 
islands Salem Se hn oe eee = Seen 120,000.00 
2,800,005 shares —————————_ 1,390,005.00 
$1,399,105.00 


NOTE: An option is outstanding on 200,000 shares of capital stock at $1.75 per share to be exercised on or before 27th July 1955. 


CERTIFICATE 
To the Directors, 


Willroy Mines Limited (No Personal Liability) : 


We have made an exarnination of the books and accounts of Willroy Mines Limited (No Personal Liability) 
for the period from 6th January, 1954 (date of incorporation), to 3ist March, 1954 and have obtained all the 
information and explanations we have required. 


In our opinion, the accompanying balance sheet is properly drawn up so as to exhibit a true and correct view 
of the state of the affairs of the company as at 31st March, 1954, according to the best of our information and the 
explanations given to us and as shown by the books of the company. 


McDONALD, Currie & Co., 


CHARTERED ACCOUNTANTS 
Toronto, 9th April, 1954. 


DEFERRED EXPLORATION, DEVELOPMENT AND ADMINISTRATIVE EXPENDITURES FOR 
THE PERIOD FROM 6TH JANUARY, 1954 (DATE OF INCORPORATION) TO MARCH 3ilst, 1954 


SOURCE EPTEOU IESE ET AER a st ga. Shik) oc ceisah<vtirs neetyew eB acbarhiusr'vates xd obs Noce absua Pv ranpirarns es Wateaus a 16,202.86 
Lh) 2A TL eye Tn ibe lace cept tO Ne Sen Rr oe eer hore rteetce ar ote Acer 1,225.00 
RENEE VE AICD DTU UN INP ME se oie sd syiledvner ine cnonksunadh OoucnannlSiiilgy sourebanh ah sOrnacbacis ve gee iean iment tee 940.59 
SU NE eA CNNG BL COS Rites trce ey se ss tctinriaitedac odtebas covsnionne sea sesistansQhnedunokolip nx dameiauieeys res wareatbhab tained aeoker see 293.75 
Be PC ail tee ace de eet foi een oh opetze ete deer eainda cas csvbupavoingsud oy Beeb ut Selb nolnivon Lets desserenen damtgs 212529 
PRR aL E ENTE ee reg oe atta Gow ve avdcvy coy. hea Fea cba wNeiseeMbagrT aie so Toso ng hedateeyi vas Tacoma es 143.50 
MITES ELEC EDRLIA SMM ire Bee aut vache pce ah card sbk a ede vousien Caos eam breRe TOR NER abs saksiniele ag ea ToRMaRAR Aaa 75.00 

$19,152.95 


MINING ENGINEER’S REPORT 


1. Property and Location 


The Willroy property consists of a block of 28 claims two miles north of Manitouwadge Lake in the Thunder 
Bay District of Ontario. It adjoins the property of Geco Mines Limited on the west and covers the westward 
extension of the Geco mineralized belt for over one mile. In a straight line it is 40 miles northeast of Marathon 
and Heron Bay on Lake Superior, and 25 miles southwest of Hillsport on the Canadian National Railway. 


2. Access 


A winter road about two miles long connects the Willroy drillers’ camp with the Geco camp. This road is 
being relocated and will be improved later this year. The distance to Heron Bay via the Ontario Paper Company 
road to Hemlo and Trans-Canada highway from Hemlo to Heron Bay will be 60 miles. 


3. Physical Features 


Much of the Willroy surface is high ground, 200 feet to 400 feet above Manitouwadge Lake. Rock ridges 
follow the stratification, but these are split at the centre of the property by a northerly trending, deep valley. 
Similar but much smaller valleys occur east and west of the main one. Several small lakes are located at various 
places on the property. 


4. Facilities 


Water and timber are sufficient for mining purposes. 
The nearest power is 70 miles southwest of the property at the Aquasabon station of the Ontario Hydro- 
Electric Power Commission. 


5. Geology, Surface Showings, and Drill Results 


The general geology of the property is somewhat similar to that of the Geco property. The main granite- 
sedimentary contact, along which large bodies of copper-zinc ore have been indicated by drilling on Geco, continues 
westward across the northern portion of the Willroy. Narrow bands of volcanics have been identified in the 
sediments. Outcrops of granite and diorite intruding sediments have also been observed at several places in the 
central part of the property. Small pegmatite dikes cut all formations. The sediments are mainly quartz, mica, 
and garnet gneisses; locally these’are further altered to.chlorite, amphibole; magnetite, and garnet gneisses. Near 
the main granite contact there is intense silicification of the sediments and other rocks across widths of 200 to 
300 feet. 


Copper and iron sulphides have been found in lenses and disseminated along this contact zone for several 
thousand feet. The best of these occurrences is on Claim T.B. 46855, 1500 feet west of the Geco boundary, where 
narrow bands of good grade copper ore assaying up to 10% Cu. are exposed at intervals for a length of 200 féet 
The average width of this zone where stripped is over 10 feet. The ore is chalcopyrite and pyrite disseminated 
and filling small fractures in quartz and silicified sericite schist. 


Due to overburden and winter conditions no further stripping of the vein was attempted and drilling of 
shallow holes was started under the outcrop. Sixteen holes have been drilled at approximately 100-foot intervals 
to cut the vein at depths of 100 to 200 feet below the surface. Results of this drilling are listed below: 


- Assays ; = Assays. ; 
Hole No. True Width Cin % Zn % Ag ozs. Hole No. True Width Cu. %G Zn % Ag. ozs 
1 22.0 3.21 Nil. 0.66 10 26.5 1.51 0.34 O34 < 
2 11.0 0.61 17 7.0 0.39 0.23 0.22 
4 25.0 1.95 0.30 5.0 1.16 1.06 0.44 
5 39.0 0.67 em OSS 0.33 11 70.0 0.74 0.17 0.33 
6 30.0 0.61 1.17 0.17 12 87.0 0.77 0.23 . 0.46 
7 24.0 1.67 0.30 0.68 13 81.0 0.389 = 8026 0.18 - 
8 10.5 3.78 2.09 1.74 14 18.6 1.07 0.14 0.26 
9 14.0 1.85 1.18 0.44 15 77.0 0.66 0.07 0.21 
16 40.0 0.83 0.04 0.29 
In addition to the above, five holes (Nos. 17, 18, 19, 20 and 22) have been drilled under Nos. 16, 14, 12, 
10 and 8, to cut the zone at depths of approximately 350 feet. 
Asasys Assays 
Hole No. True Width Cu. % Zn % Ag. ozs. Hole No. True Width CORI WARPED IWAN ES. 
e/ 20.0 1.95 0.07 0.51 20 22.0 1.24 0.54 0.26 
18 25.0 1.01 0.12 0.14 14.0 LL 0.62 0.43 
19 60.0 1.87 0.67 0.56 22 15.0 1.64 0.80 : 0.52 
Several holes as listed below showed higher grade sections (core length): 
1 22.0 3.21 12 4.5 5.838 
4 10.0 3.93 17 7.0 4.65 
7 8.5 3.67 19 35.0 2.84 
8 10.5 3.78 20 10.0 2.09 
10 9.0 3.97 5.0 3.62 
11 3.5 6.11 22 4.0 3.90 


6. Exploration Programme 


_ 1500 feet of the mineralized zone has now been drilled at 100-foot intervals and deeper holes at 200-foot 
intervals are under way. Drilling has now commenced to test gossan showings on the western extension of the 
main zone. Line cutting is proceeding in preparation for an electro-magnetic and geological survey of the whole 
property. 


7. Conclusions. 


Sixteen short drill holes and five deeper holes have proved continuity of copper values for a length of 1500 
feet. While the average values are below ore grade, the location of the higher values enumerated under Paragraph 
5, “Drill Results’, suggests a strong possibility of proving three ore lenses in an 1100-foot length of the zone. 
These lenses should be explored further by more closely spaced drilling or by underground development. 


At present two drills are working steadily on the main ore zone. The west part of the mineralized zone is 
drift covered but sufficient gossan exists to suggest that the copper bearing zone may extend west of the Geco 
boundary for at least 4000 feet. A parallel zone and other occurrences of sulphide mineralization are known to 
exist. A comprehensive programme of exploration including a geophysical and geological survey is under way. 
The property is very favourably located and chances for finding ore bodies of greater size are considered excellent, 


Toronto, Ontario, WoCARINGOLEBEN] ?. Eng: 
June 16, 1954. 


Engineer’s Certificate 


I, W. C. Ringsleben, Mining Engineer of the City of Toronto, in the Province of Ontario, hereby certify: 
1. That I am a practising Mining Engineer and reside in the City of Toronto, Province of Ontario. 


_2. That I am a graduate in Mining Engineering of Queen’s University, and have been practising my pro- 
fession of Mining Engineer for the past 37 years. 


3. That I am a member of the Association of Professional Engineers of the Province of Ontario. 


4. That I have no direct or indirect interest, nor do I expect to receive any interest directly or indirectly in 
the property or securities of Willroy Mines Limited. 


5. That the accompanying report on Willroy Mines Limited, dated June 16, 1954, is based on a personal 
examination of the property, examination of much of the diamond drill core, and on an intimate knowledge of the 
results being obtained on the adjoining Geco Mines property. 

Dated at Toronto, Ontario, this 16th day of June, 1954. 


“Ww. C. RINGSLEBEN, P. Eng.” 


